
NOTICE

Dear shareholders,

Annual Geneml Meetlng of the comparry was heH on 30.09'2010 on Thursday at 11:00 AM at Registered Office of the

company and a copy of Annriain"poh *it sentto.you' io*"u"'; t"tttin information could not be mailed to you due to in

adveftence. Following documents are therefore being sent to you through this notice'

- CorponteGovernanceReport
- ManagementDiscussionandAnatyslsReport
- CFO / CEO Certification of AnnualAccounts

Klndlytake note of the same'

Thankingyou, FORAIIDOI{ BEHALFOF
FORLWSKNITWEARTTD.

sd/
(GrRrsH KAPOOR)
Managing DirectorDate :06-12-2010

Place : LUDHIANA

REPORT ON CORPORATE GOVERNAI{CE

CORPORATEGOVERNANCE
your company has been practicing the principles of good corporate governance, which comprises all activities that

resurtin the controrof the company in a regurated manner, aiming to achievelnnsparent, accountabre and fair management'

The details of the corporate Governance complied by the company as per the revised clause 49 of the listlng agreementwith

Stock Exchanges are as under :

A. COMPLTANCEOFMANDATORYREQUTREilEilTS

1. COMPANY PHILOSOPHY ON CORPORATE GOVERNANCE

The basic philosophy of corporate Governance in the company is to achieve business o<cellence and dedicate'rtself to

increase long term ,t"re6oiolrr-*tue, teeplng in view the needi and interests of all its stakeholders' The company ls

committed to transparency in all its dealings and place emphasis on business ethics.

2. BOARDOFDIRECTORS

a) Board Meetings

Duringthefinancialyear200g-lo,sixboardmeetingswerehe|donthefo|lowingdates:
- 23 APril2009
- 17JulY2@9
- 02SeP.2009

16 Nov.2009
- 27Jan' 2010
- 29 Mar' 2010

b) ComposiUon

The board of directors comprises of a Managing Dircctorand two independentdirectors'



The composition of the Board of Directors and their attendance at the Board Meetings durlng the year and at last Annual
General Meegng of the company and also the number of other directorship/Chairmanship in Indian Public Umited
Companies, are as follows :

3. AUDITCOTIIMITIEE

The Audit Committee as on 31.03.2010 onslsts of one Promoter and trrvo independent direCdrs. Five meetings were held
during the year ended 31st March 2010 on 23 June 2009, 25 Aug. 2009, 28 Aug. 2009, 19 Dec. 2009 and 07 Feb. 2010. The
composition of theAuditCommitteeand the attendance of each Dircctoratthese meetings areas follows:

Sr. No. Members No. of Meetlngs Attended

1. Sh. Sat Parkash lGpoor 3

2, Sh. Daya Nand 5

3. Sh. SushilJain 2

4. Sh. Glrish Kapoor 5

Sh. Sushillain was appolnted on 13.10.2010ln placeof Sh. SatParkash lGpoorwho expired on same date.

4, DIRECTORSOFREMUI{ERATION

During the year under review, rcmunerrtion or Rs. 1.74 lacs had been paid to Sh. Girish lGpoor, Director of the Company. : ..

5. SHAREHOTDER'S/INVESTORSGRIEVANCECOMIIITIEE

The Share Holder's/Investon Grievance Committee consisting of Sh. Girish Kapoor, Sh. Sushil Jain and Sh. Dap Nand as
members met three Umes during the year on 22.05.2fi)9, 17.10.2009 and 28.02.2010 which were attended by both the
members.

During the financlalyear 2009-10, the company reelved no omplaints. Further, there ls no pendency In any respect.

6. GEI{ERALBODYMEETINGS

The detailof lastthree AnnualGeneral Meetings aregfuen ds follows :
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Sh. Ori*l
lGpoor

Mg. Dlrector 6 Yes 2
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Sh. Sushil
Kumar Jain

Independent
Dir€ctor

3 N.A. I

Sh. Daya
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Independent
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6 Yes 2



ileeting Day, Date and Tlme of
the Meedng

Venu€ No. of Spccia!
Resolutlons

20th Annual Genenl
Meeting for the Financial Year
ended 31st Madt 2009

Wednesdat
30th September 2009
at 11:00 a.m.

Regd. ffice:
G.T. Road (West)
Ludhiana

Nil

19th Annual General
MeeUng for the Financlal Year
ended 31st Mardt 2008

Tuesday,
30th Sefiember 2008
at 11:00 a.m,

Regd. Offie :
G.T. Road (West)
Ludhiana

Nil

l8th Annual General
Meeting for the Financial Year
ended 31st Mardr 2007

Saturday,
29th September 2007
at 11:00 a.m.

Regd. O,ffice :
G.T. Road (West)
Ludhiana

Nil

7, DISGLOSURE

During the year, there was no material significant transaction with the Directors, managemen9 thelr relatives,.etc. that have

any ftentfu conflict with the interest of the company at large. The company has not complied with all the mandatory

requirements of Clause 49 of the Llsting Agreement.

8. MEANSOFCOMMUI{ICATION

The company communicates with the Shareholders through Annual RepotG and llllng of rrarlous reports and returns wlth the

Registnrof ComPanies.

GENERAL II{FORMATION FOR SHAREHOTDERS

l) 2lstAnnualGeneralMeeting

Date

Time

Venue

li) DatesofBookClosure

iiD Listing

30th September2010

11.00A.M.

Regd. Officg G.T.Road (West)
Ludhiana

28.09.2010 to 30.09.2010 (both days inclusive)

The equity shares of the company are
listed on the following Stock
Exchanges:

1. BombayStockExchange

2. Ludhiana StockExchange

3. DelhiStockExchange

4. BarodaStockExchange

iv) StockCodes



vD

vlD

v) StockMarketData

Plant Location

Address for Correspondene

Date :07-05-2010
Place: LUDHLANA

Due to non compliance of Clause
No-49 of the Listing Agreement,
Trading activiUes had been stopped
By all the stock erchanges, hence this
information is not available.

G.T,Road (West), Ludhiana

G.T.Road (West), Ludh ia na

MANAGING DIRECTOR'S DECI.ARATION

I. Girlsh lGpoor, Managing Director of LWS Knitwear Limited declare that all Board Members and Senior Management
personnel have affirmed compliance with 'Code of Conduct for Board & Senior Management Personnel' for the year ended
31st March 2010.

FORA1{DOI{ BEHATFOF
FOR LWS KNITWEAR !TD.

sd/
(GrRrsH KAPOOR)
Managing Director

t

!

AUDITOR'S CERTIFICATE ON COMPLIANCE OF CORPORATE GOVERNANCE UNDER CORPORATE
GOVERNANCE CLAUSE OF LTSTTNG AGREEMENT(S)

To

The Members of
LWS Knitwear Llmlted

We have examined the complianceof the conditions of @rporate Governance by LWS Knitwear Limited forthe yearended on
31 st March 2010 as stipulated in clause 49 of the listing Agreementof the Companywith Stock Exchanges.

The compliance of conditions of corponte Governance is the responsibiliFy of the Management. Our examination was limited
to review of the procedures and implementation thereof, adopted by the company, for ensuring the compliance of the
conditions of the Corporate Governance. It is neither an audit nor o<pression of the opinion on the financial statementof the
company,

In our opinion and to the best of our information and accordance to the explanations given to us and based on the
rcpresentations made by the Directors and the management, we cetiff that the company has not mmplied with the
conditions of Corporate Governance as stipulated in the listing agreement.
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We fufther certiff that such compliance is neither an assurance as to the future viability of the company nor the efficiency or
effectiveness with which the management has onducted the affairs of the company.

FOR RA'ESH K. SHARMA &ASSOCIATES
CHARTERED ACCOUNTA]ITS

Date :07-06-2010
Place: LUDHLANA

sd/
(RATESH SHARMA)
Parher
M.No. $2948

MAt{AGEl,lEt{T DISCUSSION AND AI{ALYSIS REPORT

2.

Industry Structure and Development

Ludhiana is a leading producerof hoslery garments . The industry caters largely to domedc market. It is also oggrting
hosiery goods which is around 100/o of total production . Main o<port market is early 1990s was fonner USSR and
Middle Eastand now in recentyears it haso<panded to other markeb in Europe and USAalso.

OpportuniUes and Threats

Theompany isengaged in the manufactureof woollen garmenbwhich isa consumer prcductand hasa ready market
in India and abroad. However, thecompanyfaces compeUtion from other manufactures.

Segment wise or product wlse peilormance

The company suffered losses ln past some years and there were some financial constraints which led to the closure of
prcduction. However, company has ome out of alltheconstninb and it has paid allthe loans and the company is now
debtfree.

4. Outlook

Company is all setb o<port rcadymade garments and lt is o<pected to earn good profib in the comlng years.

Risks and Goncern

Management does not foresee any significant risk to the industy. However, exchange rate fluctuations afrect
profitability of the company.

fnternal control systems and thelradequacy

The company has a qualified and independent audit committee which rerrlews the adequacy of intemal controls .

Dlscusslon on flnanclal performance with respectto operatlonal performance

+The gross block of assets of the company stood at Rs.46.11 lacs and net wofth of the company ls Rs. 9.41 crores as
on 31.03.2010.
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