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NOTICE

Notice is hereby given that 21st Annual General MeeUng of the members of the company will be held on Thursday, the 30th
September 2010 at 11.00 a.m. atthe Registered officeof the companysituated at G.T. Road (West), Ludhiana to transactthe
followlng business:

ORDINARYBUSINESS

1. To receive, consider and adopt the Audited Balance Sheet & Profit & Loss Account for the year ended 31st March,
2010 together with the Directors'&Auditors' Report thereon.

2. To appoint a Dircctor in place of Sh. Daya Nand who retires on ensuing annual general meeting and being eligible
offers himself for reappointment.

3. To appoint a Director in place of Sh. Sushil laln who had been appointed as additional director during the year; is
rctiring on ensuing annual genenl meeting and being eligible ofrers himself for reappointment.

4. To appoint auditors and to fix their remuneration. M/s Rajesh K. Sharma & Associates, Chartercd Accountants,
Ludhiana auditors of the company, retire atthisAnnualGeneral Meeting and are eligiblefor re-appointment.

5. Any other business with the permission of the chair.

Place: LUDHLANA
Date :07-06-2010

NOTES

FORAND ON BEHALF OFTHE BOARD
FORTWSKNITWEARTTD.

sd/
(GrRrsH KAPOOR)
Managing Director

A member entitled to attend and rob at the meeting is enutled b appolnt a proxy to attend and to vote on a poll
instead of himself/herself. The prory so appointed, need notto be a member of the company. Pro>ry forms in order to
be affective must be received by the company not less than 48 hours before the meeting. The blank proxy form is
enclosed.

Members desiring any lnformaUon on ac@unts are requesbd to write to the company at least 10 days prior to the
date of meeting so asto enablethe managementto keepthe information ready.

Members are requested to notiff the change in their address, if any, to the company immediately.

Members/Proxies for their own convenience are requested to bring their own copy of Annual Report and attendance
slip duly filled in for attending the meeting.

1.

2.

3.

4.

L FORAND ON BEHALF OFTHE BOARD
FORTWSKNITWEARLTD.

sd/
(GTRTSHKAFOOR)
Managing Director

Plae: LUDHIANA
Date :07-06-2010
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NRECTOR'S REPORT

The Members,
LWSKNITWEARLTD.
Ludhiana
your Directorsfeel pleasure in presenfingtheirZlstAnnual Reportof the cornprryalong with Audited staternentof Accounts

AProfitaLossRccountsofthecompanyfortheyearended3lstMarch'2010'

FINANCIAL RESULTS

PARTICULARS 2009-10 2008-09

Sales 0.00 0,00

Proftt before Interest & Depreciation 51.48 892,27

Less Interest 0.00 0.00

Less Depreciation 2.20 3.65

Less Provision for Tax 1.50 0.24

Net Proflt / (Loss) 47.78 888.38

FINANCIAL ANALYSIS AN D SALES REVIEW

The company has not made any commercig!-a{ivities and'hence lt has no sale and qurcl9:! g!'i19 9" 
FY 0}10' The

company squared up tne accounl *itt ttr" pNB after paying all the installments.during the FY 09-10' During the year uncler

review the company earned profit from L wS. Knitwear. I p-artnerstrip Rrm, in which the company is one of the paftners and

also earned income from redempuon of bank guarantee from custom department, due to which it has shown a profit of

Rs. 47.78 Lacs during the year under review'

SHARECAPTTAL , 
";

The Authorised capital of tfie company ls Rs. 5,5d,0o,ooo/- divided into 55wO!0 shares of Rs. 10 each. The paid up capital of

the company as on gr.os.z0io *ur ris. s,05,64,000/- divided into 5058400 Equity shares of Rs. 10/- each' During the year

under review, the company received balance payments of Rs. 100.00 Lacs from the shareholders from whom Rs'5/- per

rfr"L *"r" d"nding and also recovered the arrear amount of Rs' 129500/- from the shareholders'

DIRECTORS

During the year sh. Daya Nand, the retiring Dlrcctor, being eligible ofrered himself for reappointnent'

we feel o<tremely sorry to say that one of our directors sh. sat Parkash Kapoor passed away during the prwious year on

13.10.2009. We pnytothegod for his peace of his soul'

Sh. SushilJain who had been appointed as-additionaldirecbrduringthe prwiousyear is going to retireatthe ensuing annual

genenl and being eligible offer himself for reappoinBnent'

AUDITORS

M/s Rajesh K. Sharma & Associates, Chartered Accounbnts, Ludhiana are the present Statutory Auditors of the company' In

terms of the provisions of section'224 of the companies Act, rgso, they would retire at the forthcoming Annual General

Meeting of the company. Being eligible, they have offered themselves for re-appointment, The Board of Directors have

received a certificate from ttrem'to the effect that their re-appointment, if made, will be within the limits specified in section

224 (18) and (1C) ofthe Companies Act, 1956'

q
I
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COMMENTS OI{ AUDITORS REPORT

The company along with all its associate concems paid all the dues of the PNB during the FY 09-10 and got no due certificate
from the bank, The bank had changed classification ofthe companyfrom non performing assets to performing assets'

The company has accepted the deposits from the corporates only keeping in view the stipulations laid down by the bankers.
Hencethe section 58-A of the CompaniesAct 1956 forthe acceptance of Deposits is notapplicableto the company.

The company has issued a placement letter with the placement agencies for the appointment of the suitable Company
Secrctary. But however no replies have been r€ceived from the placement agencies.

PERSONNEL

Statement of employees pursuant to Section 217 (2 ) of the Companies Act, 1956, read with Companies (Particulars of
Employees) Rules, 1975 is Nil.

DrscLosuRE oF PARTTCUIARS U N DER SECTION 217(rXE)

The information required under section 217(i)(e) of the @mpanies Act, 1956 read with the Companies (Disclosure of
Particulars in the Report of the Board of Directon). Rules 1988 with respect to these matters is appended hereto and forms
part of this report.

DIRECTORS RESPONSIBILITY STATEMET{T

Pursuant to the requirement under Section 217 (2A ) of the Companies Act, 1956 with respect to Dircctors Responsibility
Statement, it is confirmed that :

1. In the prepantion of the annual accounts, the applicable accounting standards as specified by the Institute of
Chartered Accountants of India have been followed along with properexplanation relating to materialdepartures.

2, The Accounting Policies have been applied consistently and judgments and estimates that have been made for the
prepamtion of the accounts are reasonable and prudent so as to give a true and fair view of the state of the affairs of
the Company attheend offinancial yearand ofthe profitofthe companyforthe year'

3. Company has taken proper and sumcient care fur the maintenance of adequate accountlng records In accordance
with the provisions of the Companies Act, 1956 and taken steps to safeguard the assets of the company and fior
preventing & detecting fnud and other ir-regulariUes;

4. Final accounts have been preparcd on going concem basls.

CORPORATEGOVERNANCE

The company is listed in Bombay Stock Exchange Delhi Stock Exchange, Ludhlana Stock Exchange and Barcda Stock
Exchange, but however due to non compliance of the provisions of the SEBI, the tnding of the shares in all the stock
archanges had been stopped, A certificate from the auditors ofthe company regarding compliance of corporate govemance
as stpulated under Corporate Govemance Clause of the Listing Agreement is annexed to the report of the Corporate
Governance.

ACKNOWTEDGMENT

The Directors place on record wlth pleasure their sincere thanks to workers, staff members and executives who helped the
organization by their continued co-operation and zealous efforts which is acknowledged by us as great impelling force for the
company to grow. Our thanks are also due to Bankers, Flnanclal Institutions, Shareholders and other business constituenb
fortheircontinued support' 

FoR AND oN BEHALF .FTHE B'ARD
FORLWSKNITWEARLTD.

Place: LUDHIANA
Date :07-06-2010

sd/
(GrRrsH KAPOOR)
Managing Director
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INFORMATION AS PER SECTION 2|'7 (I) (E) READ WITH THE COMPANIES (DISCLOSURE OF
PARTTCULARS rN TlrE REPORT OF BOARD OF DTRECTORS) RULES 1988 AND FORMTNG PART OF THE
DIRECTOR'S REPORT FORTHE YEAR ENDED 31ST MARCH 2010.

ANNEXURE:I

I. COI{SERVATIOTIOFENERGY

a) The company has undertaken the following steps for consenraton of energy :
- Better regulation and conbol of the equlpment operation.
- Better selection and checking at regular intervals of Devices/MotorslTransmission $ptem.
- Reduction of waste.

As a resultof implementation of scheme, thecompany has been ableto save energyconsumption.

FORII'B'

il. PARTICULARSASPERFORM'B'

RESEARCH AND DEVELOPMENT

The company ls carrying the R & D activiUes br the development of nant products, lmprwement ln the producdon process
and qualityof process.

TECHNOLOGY, ABSORPTTOI{, ADOPTTON AND INNOVATTON

The latest technology has been adopted ln the plant and machinery which is improving the proiuctivig and product quality
and is rcducing the consumption of scarce raw materials and energy.

III. FOR,EIGI{EXCHANGEEARNII{GANDOUTGO

PARTICUI.ARS 2009-10 2008-o9
Foreign Exchange Eaming Nil Nil

Foreign Exchange Outgo Nil Nil

UDITOR'S REPORT

The Share Holders,
M/sLWSKilITWEARLTD.
LUDHIANA
DearSirs,

SUBJECT: ATIDIT REPORT FON.THE YEAR ET{DING 31.03.2010.
We have audited the attached Balance Sheet of M/s LWS KNITWEAR LID., LUDHIANA and also Pro'lit & Loss Amunt & Cash
Flow Statement for the year ended 31.03.2010 annexed thereto. These financial statemenb are responsibility of the
Company's Management. Our responsibility is to o<press an opinion on thesefinanclalstatemenb based on ouraudit.
We conducted our audit in accordance with auditing standards genenlly accepted in India. Those standards require that we
plan and perfurm the audit to obtaln reasonable assurance about whether the financial statements are free of material
misstatement. An audit includes o<amining, on a test basis, evidence supporting the amounts and disclosures in the flnancial
statements. An audit also includes assessing the accounting principles used and significant estimates made by the
management, as well as evaluating the overall financial statement presentation. We believe that our audit provides a
reasonable basis for our opinion.



2.
(a)

(b)

(c)

(d)

(e)

(r)

As required by the Manufacturing and other Companies (Auditors Report) Order 2005, issued by the @nb"l Govt' of

India in termi of Section 227(4A) of the C.ompanies Act, 1956, we annexe a statement on the relelant matters

specifled in paragnph 4 & 5 of the said order'

Furtherto ourcommenb in annexure referred to above, we reportthat:

We have obtained allthe information and o<planationswhich to the bestof our knowledge ancl belief were necessary

for the purpose of our audit'

In our opinion, proper books of accounb as requlred by law have been kept by the @mpany so far as appears from

our examination of such books.

The Balance Sheet, Profit & Loss Account and Cash Flow Statement dealt with referred to by this repoft are in

agreement with the books ofaccount ofthe company'

In our opinion, Balance Sheet, Profit & Loss Account and Gsh Flow statement dealt wlth by this report comply with

the Accounting Standards referred to in sub section (3C) of section 211 of the Companies Act, 1956.

The Directors are not disqualified as on 31.03.2010 for being appointed as director in terms of clause (g) of sub-

section ( 1) of Secdon 274 of the Companies Act.

In our opinion and to the best of our information and according to the o<planations given to us and subject to the

notes on accounts given at, Annexure )0/I, the said accounts read together with the notes thereon give the

Information required-bythe CompaniesAct,lg56 in the mannerso required and givea bueand fairview:

(i) In the case of the Balance Sheet of the State if afrirs of the company as at 31.03.2010 and ;

(iD In the case of Profit & Loss Account of the profits for the year ended on that date and ;
(iii) In the case of the Cash Flow Statemen!, of the Cash Flows forthe perlod ended on thatdate.

Place: LUDHIANA
Date :07-06-2010

FOR RAIESH K. SHARMA &ASSOCIATES
CHARTERED ACCOU I{TANTS

sd/
(RATESHSHARMA)
Parher
M.No.092948

A]INEXURETO AUDIT REPORT FORTHE YEAR ENDING 31.03.2010

As required by the Manufacturing and other Companies (Audib/s Repoft) order,2OO4, issued bythe C.ompany Law Board in
terms of Section 227(4A) of the Companies Act, 1956, we further reportthat :

(1) (a) The @mpany has maintained proper records showing full partlculars, including quantitaUve details and
situation of fixed assets, which are in process of up{ation/completion.

(b) As erplained to us, the lxed assets have been physically verified by the management according to the
phased prognmme. Pursuantto progritmme, physical verification of the fixed assets was carried out during
the period by the management and discrepancles noUced were not material.

(c) No Substantial part of the fixed assets has been disposed during the year.

(2) (a) The inventorles have been physicallyverified bythe management during the year at reasonable intenrals.

(b) In our opinion and according to the informaUon & o<planations given to us, the proceeds of physical
verification followed bythe managementare reasonableand adequate in relation to the size of the company
and nature ofthe business.

(c) The company has not maintained stock records of inventories hence we are unable to give our opinion on
this issue.

5
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(3)

(4)

(s)

( a ) T h e C o m p a n y h a s t a k e n | o a n s ( s e c u r e d o r u n s e c u r e d ) a g g r e g a t i n g t o R s - . 2 5 9 ' 0 5 | a c s f t o n
shareholders/otner partiei covered under section 301 of the com-plnies na, 1956. The company has alx

granted loans to companies, firms and other parties covered under section 301 oftheAct'

(b) In our opinion and according to the information and explanations given to us, the above said loans are taker

free of interesq the Prlncipal amount is repayable on demand'

(c) In respect of loan taken from shareholders/directors, the principal amount is repayable on demand' i'#

(d) There is no overdue amount in respect of loans taken bythe company'

In our opinion and according to information prwided to us, there a-re adequate Intemal control prccedure

commensurate with the size of the company and nature of the business for the purchase of the inventory and fixa

assets of the company anO foritt" *f" ohth6 goods. During the course of ouraudit, we have not obserued any majo

weaknesses in internalcontrols. r .:

(a) Accodlng to the information and explanation given to us and audit in accordance with genenlly accepta

auditing practices, in our opinion, ttri transaoons that need to be entered into the register in pursuance o

section 301 oftheAct have been soentered'

(b) In our opinion and according to information and explanations-giv_en to_us, the t"nsactions with pafties a

stated in para s(a) ibove, with whom tnnsactions exceeding Rs. 5,oo,oo0/- have been entered into durini

the financial y"u, ur" ut prices which are reasonable having regard to the prevailing market prices at th

relevanttime.

As per the information and documents provided to us, during the year the com.pany has accepted deposib from th
'pu5frca, 

AenneO unoer se*ion sgRandsgRRof the CompaniesAct 1956, and the rules framed there under'

In our opinion the company has an internal audit system commensurate with the size and nature of the business'

During the year under review, Malntenance of Cost records under section 209(1) of the Companies Act, 1956, is n<

applicable to comPanY.

(a) Acording to the records of the company, the company is regular in depositing with appropriate-authofitk

undisputed statutoryOues includingP.F.,'ESI, IncoheTax, SileTax, WealthTax, Custom Duty, Excise Dut

Cess and other stairitow au"s *trtc'h areappiicable to it. According to the information and explanation give

m us, disputed urouni payable in respect of the statutory dues which are remained oubtanding as i

31.03.2010 for a period more than 6 months is Nil'

(b) Acoding to the records and informnation and orplanations given to us, there are dues of Rs. Nil in respe

of p.F., EsI, Incor"i.i, s"i. i*, Wealth Tax, Custom Duty, Excise Duty, Cess and other statutory dues thi

have not been deposited on accountofdispute'

The company has accumulated profits of Rs. 434.77 Lacs at the year ended 31.03.2010 and lt has not Incuned cas

losses during the financial year under revlew.

Based on our audit procedures and on the information and explanatlons prorided by the management, the compar

has not defaulteO in repaymentoiOues to bank. There were no dues to debenture holders during the year, howan'

there was default in the repayment of the dues of financial institutions.

According to the information and arplanations provided to us and based on the documenb and records product

ueiore ui the company has not gnirtea loans and advances on the basis of security by way of pledge of share

debentures and other securities.

Clause (xiii) is not applicable to the company as the company is not a Chit Fund @mpany or nidhiumutual bene

fund/society.

(6)

(7)

(8)

(s)

(10)

(11)

(12)

q
l

(13)



(14) In our opinion and according to information and o<planations given to us, the company is not dealing in shares,
securities, debentures and other investments and therefore clause (xiv) of the Order is not applicable to the
cDmpany.

(15) According to informatlon and explanatlons glven to us, the mmpany has glven guarantee for l6ans taken by others
from the bank or financial institutions.

(15) According to information and o<planatlons gtuen to us, tfie no term loan has been avalled during the year under
review.

(17) According b lnformation and o<planaUons glven to us, and on overall examlnatlon of the Balance Sheet of the
company, we are of the opinion that the company has not used funds raised on short term basis for long term
investments and vlce versa.

(18) The company has not made any preferential allotment of shares to parties and companies covered in the Register
maintained under section 301 during the year.

(19) No debentures have been issued / outstanding during the year hence the provision of clause (xix) of the said order is
notapplicable.

(20) The company has not nised money by publlc lssues during the year.

(21) Based on the audiEd procedures performed and informatlon and o<planatlon given by the management, we report
that nofraud on or bythe company has been noticed or reported during the courseofouraudit.

Place: LUDHIANA
Date :07-05-2010

FOR RA'ESH K. SIIARMA &ASSOCIATES
CHARTERED ACCOU I{TAT{TS

sd/
(RATESNTSHARilA)
Paftner
M.No.092948

I
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BALANCE SHEET AS AT 31.O3.2O1O

S.1{O. PARTICULARS

I. SOURCESOFFUNDS

A, SHAREHOLDERS'FUNDS
Share CaP'ttal
Reserve &SurPlus

LOAN FUNDS
Secured Loans
Unsecured Loans

APPUCATIONOFFUNDS

FDGDNSETS
Gross Block
l,ess DePreciation

D.

E.

F.

G.

ASAT31.03.2010 ASAT31'03'2009
(Rs.) (Rs')ANNEXURE

I
il

50584000.00
43476571.L6

210454500.00
38698761.52

ilI
ry

94060571.16

0.00
25905514.00

79L5326r.52

15750000.00
18430514.00

u.
c.

119966085.16

461t71.5.57
2781262.44

113333775.52

5133201.57
3799437.L5

Invesfuirents VI

CurrentAssets,Loans&Mrrances VII

Less : Current Liabilities & Prw'

Networking caPital (D-E)

I,IFC. EXPENDITURE
Oo the odant notwritten off or adJusted)

NotesonAccounts )CII

in t"-s of out seParate report of even date attached

1830453.13

84048782.61

35970591.31

1883841.89

2333764.42

104086575.98

27337t42.12

20423707.00

34086849.42

0,00

6913435.12

0.00

119966085.16 L13333775.52

FOR RA'ESH K. SHARMA &ASSOCIATES
CHARTERED ACCOUT{TANTS

sd/
(RAJESHSHARMA)
Partner
M.No.092948

Date :07-05-2010
Place: LUDHLANA

FORLWSKI{ITWEARtTD.

sd/ sd/
(GIRTSHKAPOOR) (DAYAI{AND)
Managing Director Dircctor

{.{. t
I



MANUFACTURING, TRADING AND P&L A/C FORTHE YEAR ENDED 31.03.2010

PARTICUI.AR!i

IT{COME
Sales
Income fmm others sourc€s
Share of Profit from Paftnershlp Flrm

EXPENDITURE
Material Consumed
Manufacturing Expenses
Personnel Expenses
AdministraWe Expenses
Selling Expenses
Financial Expenses
Depreciation

Profrt Befure Tax
Prcvision of Tax
Provision for FBT
Profit after Tax
Less previous years expenseflncomdProvlslons
Add : Previous Years expenses/Income/Provisions
Add : Balance B/F
Balance carried forward to Balance Sheet
NoteonAccounts XIII
In terms of our separate report of even date attached

FOR RA'ESH K SDIARHA EASSOGUITES
CHARTERED ACCOUT{TAI{TS

sl
(R UESHSHARIIA)
Partrer
M.No.092948

Date :07-06-2010
Place: LUDHIANA

FORLWSKNITWEAR.LTD.

(GIRISHKAFOOR) (DAYATIAI{D)
Managlng Director Director

CURREN|TYEAR
(Rs.)

0,00
1677500.00
4L22768.01

PREVIOUS YEAR
(Rs.)

0,00
23869286.70
65998889.40

Ix
x
XI

xII

i

t
l
It

t
$

5800268.0r

0.00
0.00

39815.00
610957.22

0.00
1130.00

220555.15

89868176.10

0.00
76997.00
35550.00

s00537.00
0.00

26699.36
365097.32

872458.37

4927809.64
150000.00

0.00
47778@.64

0.00
0.00

35698761.52
4t17657L.L6

1005980.68

88862195.42
0.00

24564.00
88837631.42

0.00
2938.07

(s214t807.97)
35698751.52

sdlsd/
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DETAIL OF SHARE OAPITAL

PARTICUTARS

AUTHORISED
liooooo Equlty Shares of Rs. 10 (Ien) each

ISSUED CAPITAL
ioieaoo G v soseaoo) Equitv shares of Rs' 10 (Ten) each

SUBSCRIBED CAPITAL
ioseaoo (P. isos&oo) Equitv shares of Rs' 10 (Ten) each

CALLED.UP & PAID UP CAPITAL
5O584OO Equity Shares of Rs' 10 each
2OOOOO0 Equity Shares of Rs' 5/- each

Less Calls in Arrear

AS AT 31.03.2010
(Rs.)

55000000.00

50584000.00

50584000.00

50584000.00
0.00
0.00

ANNEXURE.I

AS AT 31.03.2009
(Rs.)

55000000.00

505821000.00

505821000.00

30s84000.00
10000000.00
(129s00.00)

50584000.00 40454500.00

DETAIL OF RESERVE & SURPLUS
Profit&Loss
Share Premium

DETAIL OF SECURED LOA'{S
Punjab Natlonal Bank (Cash Crcdn)

DETAIL OF UNSECURED LOANS
From Directors
FromCorPontes

'

Anno<ure to the Balance Sheet of even date

FOR RA'ESH K SHARMA & ASSOCIATES
CHARTERED ACOOUTITAI{TS

sd/
(RATESH SHARIIIA)
Parher
M.No.0929{8
Date :07-06-2010
Place: LUDHIANA

41476571.16 38698761.52

4t476s7t.L6
2000000.00

ANNEXURE.I

35698751.52
2000000.00

AT{NEXURE-I:

1s750000.00

0.00 157s0000.00

0.00
25905514.00

ANNEXURE.]

0.00
18430514.00

25905514.OO 1E430514.OO

FORTWSKNITWEARLTD.

sd/ sd/
teinrsrxmoonl (DAYANAND)
Managing Director Director

q
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DETAIL OF INVESTMEI{TS

PARTICUI.ARS

QUOTED (EQUITY SHARES AT COST)
M/s. Riba Textiles Limited
M/s. Sportking India LimiEd
Other Investment in Paflxlership @ncem

DTNIT OF CURREIIT ASSETS, LOANS & ADVAT{CES

I. INVENTOR,IES
Raw Material
Finished Goods & Semi Finished Goods
Stores & Spares

DETAIT OF CURRENT LIABIUTIES & PROVISIOilS

I. CURRENT UABILITIES
Sundry Creditors
Other LiabiliUes

il. PROVISIONS
Provision for Income Tax

ANNEXURE-VI

AS AT 31.03.2010 AS AT 31.03.2009
(Rs.)

3000000.00
300000.00

80748782.6L

(Rs.)

3000000.00
300000.00

100785575.98

84{t48782.6r 104086575.98

0.00
0.00

8750.00

ANI{flURE.VII

0.00
0.00

8750.00

RECEIVABLES
More than 5 months
Others

CASH & BANK BAIAI{CES
Cash in Hand
Balance with Schedule Banks
FDR

LOANS &ADVANCES
Mrances recoverable in cash or ktnd or for rralue to be received
Security Deposits

8750.00

2107852.50
14725000.00

8750.00

9796347.46
0.00

16832852.60

4196930.50
1465158.21

0.00

9796347.46

5821381.64
4663.02

0.00

5662088.71

13467000.00
0.00

6826044.66

10697000.00
9000.00

35970691.31 27337t.42.12

1500000.00
133841.89

150000.00

ANNflURE.VIU

2028ss62.00
113581.00

24564.00

1883841.89 2|'4.2370r.OO



MANUFACruRIIIG EXPENSES FORTHE YEAR ENDED 31.03.2010
CURRENTYEAR

(Rs.)
0.00
0.00

ANNEXURE.IX

PREVIOUS YEAR
(Rs.)

76997.00
0.00

:
-'
T

*

PARTICUI.AR!;

Power & Fuel
Fabrication Charges

PERSONNEL EXPENSES FOR THE YEAR ENDING 3 1.03.2010
Salaries
Employee Wblfare

ADITII]IISTRATITG EXPEI{SES FOR THE Y'EIR ETIDI]IG 31.03.2010
Advertisement
Donation
Entertainment
Fees &Taxe
Postage & Parcl
Printing & Stafionery
Professional Charges
Telephone Expenses
Meeting Expenses
Travelling Expenses
Vehlcle Repair & Maintenance
Auditors Remuneration
Misc. Expenses
Director's Remuneration
Conveyane Expenses
Loss on Sale of Fixed Asseb

3

F FTNANCIAL EXPENSES FOR THE YEAR ENDrI{G 31.03.2010
Bank Charges

Annoture b the ftofft & Loss Ay'c of eren daE
FOR RA'ESH K. SHARMA &ASSOCHTES
C HARTE RE D ACCIU ]ITA]{TS

sl
(RAJESHSHARMA)
Partner
M.No. @2948
Date :07-06-2010
PIACe: LUDHIANA

76997.OO

39000.00
815.00

ANNEXURE.X

36000.00
650.00

I

r
*

39815.O0 36650.00

0.00
0.00

1106.00
33500.00

654.00
260.00

66163.00
186753.08

5000.00
5450.00
1520.00

20000.00
2436.00

174000.00
1360.00

112755.L4

ANNEXURE.XI

0.00
11000.00

0.00
33500.00
1432.00
120.00

42000.00
204161.00

5000.00
535s.00
1284.00

20000.00
200.00

17,1000.00
1485.00

0,00

6ro9s7.22 500537.00

ANNEXURE.XII

26699.361130.00

1l30.oo 26699.36

FORLWSKNITWEARLTD.

sit/ sd/
(crRrsHrGPooR) (DAYANAND)
Managing Director Director

l$

,t#
I

I
I
3
.i
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ANNUAL REPORT 2009.201 O

NOTES ON ACCOUNTS 11i f;1;i:.!ilggfrfEFt b,r r+fl{FfiiXi BFtiFt}F

A. SIGNIFICAI{T ACCOUNTING POLICIES

G E N E R A L i i I I
(D These accounts are prepared on the hlstoridal cost basis and on the accouhting p/inciples of going concem.
(iD Accounting policies not specifically referred to otherwise are consistent and in consonance with generally accepted

accounting principles and mandatory Accounting Standards'

R E V E N U E R E C O G N f f i O N i i , T t f T i
Expenses and incomes considered payableand receivhble resircctivelyareacdounted foron accrualbasis.

FIXEDASSETS
The Fixed asseb are stated at Historical Cost less depreciation.

D E P R E c r A r r o N  i i i  l l i l t
Depreciation on fixed assets has been provided as per SLM Method of C.ompanies Act 1955.

METHODOFACCOUNTII{G
The company has adopted mercantile system of acounUng. 

i
VALUATION OF INVENTORIES
The company has not maintained any stock records, hence we relied upon the valuations provided by the management.
Inventories of Raw Material, Stock in Pro@ss, Finished Goods and store & spares are valued and ceftified by the
management. As pertheirviews the stocks arevalued at costor net realisable value whichever is loq stockof waste is \ralued
at realisable value. While calculating the valuation of stock, FIFO Method has been adopted by the company.

PROVISION FOR CURRENTTAXAND DERERRED TAX
Provision forcurrenttax has been made as perthe prevailing income tax rates'
Deferred Tax resulting from 'Timing Differences" between book and taxable profib is accounted for using the tax mtes and
laws that have been enacted or subsequently enacted on the Balance sheet date. The deferred tax assets is recognized and
carried forward onlyon the extentthatthere is a reasonable ceftaintythatassets will be realized in future.
During the year, Deferred Tax Assets has not been accounted for on the losses brought forward as there is no hope that the
company will earn profits in the coming years in terms of newly issued accounting standard interpretation (ASI) No-5 along

ANNEXURE.XIV

with ASI-3 and AS-22 issued by the ICAI.

B. OTHERNOTES

NAMEOFTHEPARTMR
Sh. Girish Kapoor
LWS Knitwear Limited

i  |  |  r  : t  j l
|  |  . - l  i

1) Allthecreditorsaresubjecttoconfirmation. i I
2) The company has not made any provision for gntultyas'none of the employees ii etigiUte for gntuity as per the

information provided.
Invesunents as shonrn in the balance sheetare atcost. Their present marketvalues are not ascertainable.
The company has made invesbnents in LWS Knitwear, a partnership concern and Sh. Girish l€poor, Mg. Director of
the company is one ofthe partners.
The company is a paftner in LWS Knitwear. The information required by the fthedule VI,of the Companie Act 1955
in this regard is given as below 3
During the year under reference the @mpany's share in the Profrt/Loss from the firm was as under :

3)
4)

5)

ASAT31.03.2010
20olo
80o/o

ASAT31.03.2009
20Vo
809o

The company has not malntained any stock records hence thequantitative detallsouldn't be prepaled.
Atthetime of auditonlytestcheck has been madebcheckthe records.
The Company is a sick industrial company with in the meaning of Clause(O) of Sub Section(I) of Section 3 of the Sick
Industrial Companies (Special Provision) Act, 1985. Hence the company deducted previous year losses from the
cun€nt year profit while calculating the provision of IncomeTax and MAT.

I



s)
10)

11)
t2)
13)

a)

0.00
0.00

0.00
0.00

Nil
Nil
Nil
Nil

0.00
0.00

0.00
0.00

Nil
Nil
Nil
Nil

c)

d)
f)

to be executed on capital account
Remuneration including benefits to Managing Director & Director 1.74 1.74
Auditors Remuneration 0.20 0.20
Additional information pursuant to paragraph 3,,1C and 4D of part of the Schedule VI of the Companies Act, 1956 is
as under:

CurrentYear Previous Year
Ucenced, Installed Capacity & Actual Production;
Licenced Capacity
Installed Capacity
Actual Production

b) Value of imported and indlgenous nw maErial & spar€s parts onsumed
i) RawMaterial

Imported
Indigenous

ii) Store & Spare
Impofted
Indigenous

Value of imports on CIF basis
RawMaterial
CapitalGoods

Spenditure in foreign cunency
Break up of expenditure incuned on employees In r€c€lptof
remunention amounting to Rs. 2400000 or more if employed for

Oontingent liabilities not provided for
EsUmated amount of contracts remaining

a) Names of the related parties

b) KeyManagementpersonnels
Sh. Girish Kapoor
Sh. Sushil KumarJain
Sh. Daya Nand

c) Disclosureof related party
Sale of Matrerial and Seruices

d) Outstanding Balances as at 31.03.2010
UNSECUREDLOANS
Associate Concerns
Key Management Personnel

(Rs. in Lacs) Forthe Year ended at
3lstMar€h2OO9 31stMarch2008
Information not available.
Nil Nil

N.A. N.A.
Information not ayalla ble
Information not available

(Rs. in tacs) FortheYearendedat
31st March 2O1O 31st March 2OO9 i

: M/s LWS Knitwear
M/s LWS ExporE Limited
M/s Gee Kay Knitwear (P) Ltd.

:  D l r c C t O l  . - r r i r i . " t . i r i .  k l !

: Dircctor
: Director
: AssociatedConcems lGyMgt. Personnel Totat

Nil Nit Nil

: Rs, Nll
: Rs. Nil

fullyearor Rs.200000ormore permonth if employed forpartof theyear.
t4) Disclosure of related parties/related party transactions.

I
f ls)
I 16)
-

t7)

Otherrelated Parties : Rs. Z59O5514.OO
SEGMENT REPORTING : The company ls only in one llne of business activity namely to<tlle.
EarningPershareasrequiredunderAccountingstandard20t 2oo9-10 zooa.og
Profi((Loss) for the year 47.78 888.38
Weightedaveragenumberof EquityShares(Numberin Lacs) 5S.OO 55,00
Basic&dilutedearning pershare(Rs.) 0.94 16.15
Additional information as required underPARTIVof schedulew of the companiesAct, 1956.

#

}



BALANCE SHEETABSTRACTAND COMPANY'S GENERA BUSINESS PROFILE

I . Reglstration Details

Registration No, 9 3 1 5 State Code 1 1 6

Balance Sheet Date 3 I 0 3 I 0

Date Month Year

n. Capital Ralsed during the year (Amount Rs. Thousands)

Public Issue Right Issue Bonus Issue Prlmte Placement

N I L N I L N I L N I L

ur. Position of Moblllsataon & Deployment of Funds (Amount Rs. Thousands)

Total AsseE Total Liabilities

1 1 9 9 6 5 1 9 9 6 1 5

Sources of Funds

Paid up Capital Reserye & Surolus Secured Loans Unsecured Loans

5 0 5 8 4 4 3 4 7 6 0 1 0 1 0 2 l s l e l 0 l 6

Applicatlon of Funds

Net Fixed Assets Investments Net Current Asseb Misc. Expenditure

1 I 3 0 I 4 0 4 9 3 l 4 l 0 l 8 l 7 0 t 0 t 0

rv. Performance of Company (Amount In Rs. Thousand)

Turnover & other Income Total Expenditure Profit Before Tax Profit After Tax

) 8 0 0 I 7 z 4 9 2 8 4 7 7 8

Eamlng per Share Dividend Rate

0 9 I 0 0 0

v. Generlc Names of the Prlnclpal Product/Services of the Company (as per Monetary terms)

Item Code No. (ITC Oode) 6 0 0 2 6 1 1 0

Product Description K N I T T E D c L c T H A N D

H 0 s I E R Y G A R M E N
.I s

FOR RA'ESH K. SHARMA & ASSOCIATES
CHARTE RE D ACCOU ilTAT{TS

sd/
(RATESHSHARMA)
Partner
M.No.092948
Date :07-05-2010
Place: LUDHLANA

FORTWSKNITWEARLTD.

(GIRISHKAFOOR) (DAYAI{AND)
Managing Director Director

r l

tl
t{"
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LWS KNITWEAR LIMITED
REGISTERED OFFICE : G.T. ROAD (WEST), LUDHIANA

ATTENDANCE SLIP
(Please complete this Attendance Slip and hand ti over at the enb"nce of the Meeting Hall)

IAI/e hereby record by presence at the 21st Annual General Meeting being held on Thursday, 30th September, 2010 at G,T.
Road (West), Ludhiana

FOUO NO. NO. OF SHARE HELD

NAME OF SHAREHOLDER/PROXY*

ADDRESS

*Strike out whichwer is not applicable.

SIGNATURE OF SHAREHOLDER/PROXY*

CUT HERE

LWS KNITWEAR UMITED
REGISIERED OFRCE : G.T. ROAD (WESil), LUDI{IANA

PROXY FORM

I/We

of being tie member/member

of LWS KNITWEAR UMffiD, hereby appolnt

of failing him/her

as my/our prory to attend and vote for me/us on nry/our behalf at the 21st Annual General Meeting of the Company to be
held onThursday,30th September,2010 at 11:00 a.m. and atany adjournmentthereof.

At wihess my/our hand (s) this

L.F, No.

dayof
(Date) (Month)

Signature

Note
The Proxy must be retumed so as to reach the Registered Office of the C.ompany not less than 48 hours before the time of
holding the aforesaid meeting. The prory need not to be a member.

*.:


